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REPORT OF THE AUDITORS’

We have audited the accompanying consolidated financial statements of Polli Sree, which comprise the
Consolidated Statement of Financial Position as at 30 June 2014, and the Consolidated Statement of
Comprehensive Income, Consolidated Statement of Receipts and Payments for the year ended June 30,
2014, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial statements of the Organization in accordance with the Bangladesh Financial Reporting
Standards (BFRS) and other applicable laws and regulations and for such internal control as management
determines as necessary to enable the preparation of financial statement that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Bangladesh Standers on Auditing (BSA). Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Organization's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the financial

statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion:
In our opinion, the financial statements, prepared in accordance with Bangladesh Financial Reporting

Standards (BFRS), give a true and fair view of the Consolidated Statement of Financial Position as at 30 June
2014. :

We also report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof.

b) In our opinion, proper books of accounts as required by law have been kept by the Organization so
far as it appeared from our examination of those books; and

¢) The Statement of Financial Position and the Statement of Comprehensive Income dealt with by the
report are in agreement with the books of accounts.

saRZamir FCA
Partner
AHSAN ZAMIR & CO.
Chartered Accountants

Dated: Dhaka
August 25, 2014
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Polli Sree
Global Accounts

Statement of Financial Position

As at June 30, 2014

Particulars : 1 Organization l Donor Micro Credit Amount in Taka
v Program. 013-2014 :
Property and Assets 3 *
Fixed Assets (Written Down Value): 5,428,202 47,246,472 4,131,017 56,805,691 14,682,550
Fixed Assets at (Cost Less Accumulated Depreciation) 5428202 | 3,488,128 _‘_ 4,131,017 ,,lﬁ__};&gz,_a_u ! __15,53,2&0_!
Outstandina Working capital - 43,758,344 - 43,758,344 -
Investment (Short Term): 11,550,000 3,475,000 10,500,000 25,525,000 18,900,000
Fixed Deposit (FDR) [ 11,550,000 | 3,475,000 | 10,500,000 | 25,525,000 | 18,800,000 |
Current assets: 11,767,293 61,798,943 148,589,365 _ 222,155,601 201,839,872
Loan to Beneficiaries S 3 1,360,100 | 124,911,356 126,271,456 148,024,844
Productive Assets AN W) v NG 25,525,123 2]
Loan to Staff (Motor Cycle) S - | 488025 488,025 ST
Advance BEEly (TR N 33,000 -
Advance to Staff 229,000 0 I 229,000 229,000
Advance/Fund A/C ] . 5500 | e (o 5,500 40,004 |
Deposited to Security Money 24354 - - 24,354 10,350
Security Deposit NS iw - AT R 16,020
Security Deposit (Electric Office) 16,020 v BN e 16,020 -
Savina Deposit 2,600 i e 2,600 W
Security (Dhaka Office) 40,000 - - 40,000 40,000
Temporary Loan: ERT T, 18 1,500000 | - 1 __ 1,500,000 -
Loan to General Fund 1,485,000 TN o= . .1,485000 1,594,900
Loan to Staff 3,347,364 SRR IR 3,347,364 3,527,609
Loan to IGA gz L S e ey S
Software Instaliment S [ o | 540,000 540,000 | 405,000
Closing Stock T L | I T 662,566 | 559,857
Loan Account Receivable 808,000 - - 808, 559,000
Cash & Cash Equivalent: 5,119,389 33,408,220 61,177,593 46,833,228
Cash in Hand e - | 431,198 433,295 165,314
Cash at Bank 5,117,292 33,408,220 22,218,786 | 60,744,298 | 46,667,914 |
Total Properties and Assets [A+8+C] 28,745,495 112,520,416 163,220,382 04,486,293 235,422,422
Financed By:
Capital and Reserves: 7,066,103 68,529,696 11,988,151 87,583,949 76,057,712
Cumulative Surplus/Fund Account | 7,066,103 | 68,529,696 | 11,988,151 [ 87,583,949 I 76,057,712 |
Reserve & Surplus: - - 1,400,000 1,400,000 -
Statutory Reserve Fund [ -1 - 1,400,000 | 1,400,000 | gz}
Current Liabilities: 21,679,392 43,990,720 149,832,231 215,502,343 159,364,710
Loan from PKSF e Ry e > 7412001_000 K 7_“4_209.;009__._52&_3&010_
Mermbers Savinas Deposits T o T aasesor8 | 44465078 | 35,778,924
Staff Saving to KKT 775 R R S ) )Y -
Loan from Credit Proaram e 7. | SRR ) 1 - P ) TN
Loan from KKT SRR . T - e = = ] 17,826,402 |
Loan from Clinic Fund DS RN R asaesa . TS 109,500 |
Loan from General Fund _..20000) 22880001 - 2,308,000 -559,000
Group Savinas-(RCF+FS) ST AL T I T 3
Primary Deposit o L S B o 3 I, 500 500
Insurance Fund v 1 e SRR e 71,237 SRR oo
BHHS Service Charae (Contribution) DT . - T TR 1,696,029 o
Reserve fund(Bank interest) RS T (- s S T .
Liabilities for Assets Revolving DI e L (. 729,149 | 6,353,732
Workina Capital Fund - 25525123 - | 25525123 | 20,545,835
Risk Mitigation Fund - 79,511 G RS 79511 15,210 |
Self help Deposit: ST T . = 1) 1,806,436 N |
Accounts Payable - - e i e _ 152,057
Provision for Audit Fee —qpopon = 190,000 ] -
Provision for Expenses EPERS| elsts) WVER /1 1) IEES 331,335
Loan Payables Accounts - B Dl I 00 .
Loan Loss Provision (LLP) T T 27,843,700 27,843,700 30,072,068
Disaster Manaaement Fund (DMF) e T 487 588 1,487,583 1,275,200
Welfare Fund - - 1,835,870 1,835,870 1,454,281
Total Liabilities and Fund [D+E+F] 28,745,495 112,520,416 163,220,382 _ 304,486,2! 422,422
Polli Sree
Signed as per our separate report of even date annexed.
s
hsan ir
Dated: Dhaka Ahsan Zamir & Co.
Auqust 25, 2014 Chartered Accountants






